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West Side Preshyterian Church
Financial Reports - December 2009

General Fund:

In 2009, Session decided not to follow the practice of many years, and refrained from drawing
from the October 9" Endowment Fund to support the operating budget of the church (although
Endowment funds were used to pay $213 thousand of interest on the mortgage).

Estimate of Giving in 2009 was $18 thousand less than 2008; but total giving and other income
was $110 thousand ahead of 2008. Included in the 2009 results were over $150 thousand of
increased designated and undesignated gifts compared to 2008 (including $106 thousand from
an estate, $38 thousand in additional grants, and $10 thousand of designated funds released
for general fund use).

Operating and program expenses were $33 thousand higher than last year. The largest
variances were in:

Personnel costs were $63 thousand higher than 2008;

Outreach & Ministry were $11 thousand less than 2008;

Trustees were $13 thousand less than 2008;

Independent and other accounts were $3 thousand less than 2008.

Dedicated Accounts:

The balance of all dedicated accounts at year end is $508 thousand. Some of the accounts
and groups with the greatest activity were the Second Century Capital Campaign (mortgage
principal pay-down), the Pastor Housing Fund, Youth Ministry and Missions, Music and
Worship, and Special Offerings.

October 9™ Endowment Fund:

Total assets in the Endowment Fund were $1.04 million at year end which was a decline of
$79 thousand during 2009.

Nursery School:
Income exceeded expenses by $32 thousand during calendar year 2009 compared to a loss of
$20 thousand in calendar 2008.

Second Century Capital Campaign:

During 2008 a capital campaign was initiated to pay off the $5 million construction mortgage.
At December 2009 the balance of the mortgage was $3.4 million and outstanding gross
pledges (not yet received) were $462 thousand.



The West Side Presbyterian Church
General Operating Fund

Inc (Dec)

Income and Other Funding 2006 2007 2008 2009 prior year
Giving
Estimate of Giving 1239875 1120476 1,135533 | 1,117,365 (18,168)
Loose Offering 14,512 20,655 15,629 14,966 (663)
Per Capita 17,590 11,252 11,542 11,093 (449)
Other Giving 83,132 77,330 73,098 197,934 124,836
TOTAL GIVING 1,355,109 1,229 713 1,235802 | 1,341,358 105,556
Other Income
MNursery School 14,000 15,500 16,417 16,500 83
Rental Fees 20,706 47,395 56,947 62,082 5,135
Manse Rental 1,260 - - - -
Interest Income 6,976 7,165 5,908 4 766 (1,142)
Other Income 4949 - - - -
TOTAL OTHER INCOME 47 491 70,060 79,272 83,348 4076
TOTAL INCOME 1,402,600 1299773 1315074 | 1424706 109,632
Endowment and Other Fund Transfers
Operating 124,330 120,300 119,350 - (119,350)
Interest 112,014 301,632 291,091 212 888 (78,203)
TOTAL ENDOWMENT TRANSFERS 236,344 421,932 410,441 212,888 (197,553)
Release of Dedicated Accounts 6,000 32.800 - 10,075 10,075
TOTAL INCOME AND OTHER FUNDING 1,644,944 1754505 1,725515| 1,647,669 (77 ,846)

2005 - 2006 - 2007 -
Increase (decrease) from prior year 2006 2007 2008
Estimate of Giving 110,611 (119,399) 15,057
Total Giving 161,670 (125,396) 6,089
Other Income (12,422) 22,569 9,212
Total Income 149,248 (102,827) 15,301
Endowment Transfers 108,548 185,588 (6,859)
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